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640 THE NORTH AMERICAN REVIEW 

A MATTER OF BOOKKEEPING 

Sir, — The articles appearing in The North American Review, since the 
January, 1916, issue on the subject of the Chicago & Alton case have been 
of special interest to me as an observer of the trend of public opinion in 
railroad matters. 

On page 540 of the April issue, Professor William Z. Ripley states, 
" Profit and Loss on the liability side of the balance sheet for 1915 stands at 
$7,451,000." As I see it, in the light of the Interstate Commerce Commis- 
sion's rules for railroad accounting, an amount of this nature on the liability 
side of the balance sheet would indicate a surplus to the credit of Profit and 
Loss. The facts are that the amount shows on the asset side and represents 
a deficit in the Profit and Loss account; reference to the Alton report to its 
stockholders for 1915 will verify this. 

Rat Huston. 

New York City. 

Sir, — Attentive reading will show that my statement was absolutely ac- 
curate. When I said the company was $7,451,000 to the bad on the liability 
side, I naturally cared not on which side of an accountant's sheet of paper 
it was entered. I said it was to the bad, and so it was. 

W. Z. Ripley. 

Newton Centre. 

PRAISE AND BLAME 

Sir, — I indulge the hope that this note may fall under the eye of the 
editor, Mr. George Harvey. 

I consider The North American Review the highest type of magazine. 
I have read it for many years and have drawn inspiration and instruction 
from its able articles. 

I particularly enjoy the style of Mr. George Harvey in everything he 
has to say except about politics, but I really feel that the pen that wrote 
the splendid articles on Justice Brewer, Goldwin Smith and Whitcomb Riley 
ought not to be betrayed into criticism of the Nation's President, nor lend 
his magazine to spread such opinions as those by David Jayne Hill or even 
by O. G. Villard, although the last writer has told his message in such a 
superb way that a Democrat (myself) can read more praise than blame 
into it. 

Now this is not merely an opinion. There is a principle involved : Our 
magazines should not be channels for political influence either for or against 
a candidate. We can not escape that in the daily newspapers, the more's 
the pity, but when we sit down for communion with the highest minds, sucli 
as The North American Review's standard is, we do not want partisan 
politics. There are many weak people in the world that are easily influenced 
erroneously. 

I wish also to commend the fine work of Edith Wyatt. What she has 
to say about Thoreau and Muir is said as a man would say it. 

The September number, excepting the polities, is worth much more than 
the year's subscription. 

Josephine Greenwood. 

New York City. 

[We do not aim to please our readers. — Editor.] 



